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    ,     -  .   .,   -    , 
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JemeF& pevelee menkeÀejer yeBkeÀ efue., JemeF&.
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)  
    ,    
 .   . /  .  ..
  -    , 
Email: vasai@vjsbl.com  Ÿ IFSC:VASJ0000002
.. /

)  () 
    ,    
 .   . /  .  ..
  -    ,  
Email: bhayander@vjsbl.com  Ÿ IFSC:VASJ0000005
.. /

)  
    ,    
 .   . /  .  ..
  -    ,  
Email: boisar@vjsbl.com  Ÿ IFSC:VASJ0000007
.. /

)  () 
    ,    
 .   . /  .  ..
  -    ,  
Email: virareast@vjsbl.com  Ÿ IFSC:VASJ0000009
.. 

)   () 
    ,    
 .   . /  .  ..
  -    ,  
Email: vasairoad@vjsbl.com  Ÿ IFSC:VASJ0000011
   .. 

)  () 
    ,    
 .   . /  .  ..
  -    ,  
Email: bhayanderwest@vjsbl.com  Ÿ IFSC:VASJ0000013
   .. 

)  
    ,    
 .   . /  .  ..
  -    ,  
Email: nilemore@vjsbl.com  Ÿ IFSC:VASJ0000003
.. /

)  
    ,    
 .   . /  .  ..
  -    ,  
Email: navghar@vjsbl.com  Ÿ IFSC:VASJ0000006
   .. 

)  
    ,    
 .   . /  .  ..
  -    ,  
Email: tulinj@vjsbl.com  Ÿ IFSC:VASJ0000004
.. /

)   () 
    ,    
 .   . /  .  ..
  -    ,  
Email: dahanuroad@vjsbl.com  Ÿ IFSC:VASJ0000010
   .. 

)  () 
    ,    
 .   . /  .  ..
  -    ,  
Email: virarwest@vjsbl.com  Ÿ IFSC:VASJ0000012
   .. 

)  ()  
    ,    
 .   . /  .  ..
  -    ,  
Email: palghar@vjsbl.com  Ÿ IFSC:VASJ0000014
   .. 

)  () 
    ,    

 .   . /  .  ..
  -    ,  

Email: naigaoneast@vjsbl.com  Ÿ IFSC:VASJ0000015   .. 

   `’,  , ,  (.) -  .
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*    *

 -)     ,   ,  ,          
  .

()              ..    
.

()   /   /   .
()      KYC/ReKYC     .     ‘’  

(DEAF)/(Inoperative)       .        
 .

 ()    ,   (Identity Card)      . 
()    Rupay Contactless Debit Card, E-com, POS, IMPS, Mobile Banking, UPI, QR, Sound Box, 

NACH       . 
 ()     . ,/-     .      ./-     

 . /-   .  
()             .          

   .

        ,      ,  .   5 
   9.  ` ,      ’,   ,   
,  ,  () -       .      - . 
        ,  .

.              .
.  -    ,  ..      ..   

  -   .
.   -          .
.   -          .
.   -       /    .
.   -    //         .
.   -               

   . 
.   -         .
.      .          .
.          .
.          .
.  .       .

  
. //

.   
/-

 
  .

2

   `’,  , ,  (.) -  .
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  - ,
                ,  .  
     , -              
 .
  -   ,                . 
.    .               

              .        
           .

.                     
    .

3.         .        3-  
         .

         ,           
           .
            ()      
         .  -         
      .
      ,            
     .    ,  ,    
           .
       .              
          .            
                     
   .             . 
  . ..     ,     .
 1.    -  . .   .    -  . .  .     -            
 .    -  . .   .    - . .        
 .     -  . .  .     -  .%      
    -    . ..       ,      
'`    .             .
            .      
  .             ..     
           '   `      
.           . .       -   
 . .       .      ..      .    
                   .

*    *

JemeF& pevelee menkeÀejer yeBkeÀ efue., JemeF&.
   `’,  , ,  (.) -  .
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                  
     .             .   
           .         ()  
   .             .
  '`    ,           
       .         ,   
                   '    
 ’      .             
                  
      .            
.           ,   . --,   
. --  ,   . --    .        
.             .
                   
                    .
                . .    
     .
 ' `             .   , 
  ,           ,  ,     
 .  , .  ,   .         .      
    .
   ,                
     ,           .    
             .

    

        .          
   .                 , 
/       .       .     
       ..    .    . .  
.

    

        ..         .%  .  
    . .  .

 

                       
         . ,692.   . 
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 
                     
. .   . 

 
         . .   ,      
  . 

 
    .     . .   .     . .   .  
. .     .          (   
-  -     ..   ..  Priority Sector Lending 
Certificates  )   .%     . 

 

      ,           
 .       .        
             

 ..    
 )     21 22153.73
 )  /   6 268.89
 )   128 4740.82
 )   101 361.97
 )  /   76 1989.79
 )   148 7989.50
 )  12 435.00
 )  94 243.47
 )  /   503 5491.81
 )      (  ) 653 632.48
 )    2230 15335.82
   (  +  ) 3951 37489.55

(  )

 ..  

 )    5
 )    10
 )    12
 )    12
 )    10
 )    03
 )    11
 )      10



~~ 52Jee Jeeef<e&keÀ DenJeeue ~~

JemeF& pevelee menkeÀejer yeBkeÀ efue.

6

   

                   ( 
 )      . 

    

     .           ..   .

  

           .       
 .                  
      , ...      ,   
                 
               . .   
        .%  .         
       .       .  
         .      (Net N.P.A.)  
      .       

  

       . .    . ,,,.       
  .

 ..     (. )

 ) ..       .
 ) ..  ..        .
 ) ..  ..       .
 )  ..       .

..           

 1     25.10 1,79,00,000.00
 2  29.03 2,07,00,000.00
 3    18.81 1,34,11,000.00
 4   11.22 80,00,000.00
 5    1. 80,00,000.00
 6   1.00 7,13,000.00
 7         1.00 7,13,000.00
 8    1.00 7,13,000.00
 9      1.00 7,13,000.00
 10   0.62 4,40,000.00
 11       165.2
    100.00 7,13,03,165.25
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 /   

                .  -    . 
   . ,      .   ...,      .  . 
  ., . ...  ., .    ., .    .,.   , . 
..  , . ..   ..., .       .  . 
    ..  ..(Information System)     ..  
 .      ''   .          
     .

 ,      

     ,            
    .     ,        
  .

  

           /       
   , ,                
    .               
     .    -          
     ..      . 

   (Corporate Insurance Agency)

  .               ,    
       .   .          
,      ,             
      .

  

      ''     /     
   .              .,,/-    
     .               
          -         . 
                  
     .



        .       . ..   .  
       .    ...    .   
     .      . ..   .     
     . .    .     ...   
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 .     ,              
     .     . ..   .   .   
  .   ...    .     . ..    . 
  .        . ..   .     .  
  . ..    .   .     .     . 
..   .   .     .    ...   
.   .     .    ...    .   
.         . ..    .   .    
        .     . ..   .   
      .       . ..   .

        , , ,  ,  , , , 
    -               
    '   '     .       .

 

  ,        . .  ,    
      , .     ,   , .  , 
 ,   .   , -,          
  ...,            . .    
 -.  ,       ,           
   , ,              
        .

                    
 .

 !    !    !

censMe efmeleejece osmeeF&
DeO³e#e
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 1.   ( )

 2.  1.  

   2.  

 3.    

 4.    

 5.  1. 

   2. 

   3.    

 6.   1. 

   2.  

         

         

 7.       1.     ., 

   2.      .

   3.   

 8. 

 9.      

 10.      

 11. 

 12.   1.  

   2.  

 13.  

 - ''

 1.           , .

 2.       ' ',  , ,  (.) 401201.

 3.       21  1973

 4.       ..../.../.. /368 .,

            . 10/12/1983

 5.         

(  )

..    31.03.2025  



21513

980

1478.32

14884.76

24770.53

4581.35

44262.54

37154.40

335.16

70.76%

8.88%







46.84

1.76%



713.03



134

967.63
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  
  5  

..4
 

             


..5  

                                 

. . .   .
 

.  
  

.          

  

.        (,     

    ..)

.   

. , , ,  .

.      

. ,    

.  ()

.     

. ,   

.  

.  

.  

 .   

 .      

 .     

 .    

 .      

 .   ()  



.      

.   ( )

,,,.

.

,,,.

,,,.

,,.

,,,.

,,.

,,.

,,.

,,,.

,,.

,,.

,,.

,,,.

,,,.

,,.

,,.

,,.

,,.

,,,.

,,,.

.

,,,.

,,,.

,,,.

.

,,.

,,.

,,,.

,,.

,,.

.

,,.

,,.

-

,,,.

,,,.

,,.

,,,.

,,.

,,.

,,.

,,,.

,,.

,,,.

,,,.

,,,.

,,,.

,,,.

,,,.
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 ., .
 - 

..4
 

             


..5  

                                 

.  . . .


.  


.  


.  

 . 

 . 

.    

.   

.   

.   



.       

     

,,,.

,,,.

,,,.

,,,.

,,.

,,.

,,,.

,,,.

.

32,69,11,003.72

30,97,25,814.00 ,,,.

,,,.

,,.

,,.

,,,.

 ,,,.

 ,,,.

,,,. ,,,.
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  
  5

..
 

             
  

..  

                                 

,,,.  899,77,49,394.95

.     
   
 ( ./-   )
 ( ./-   )
 (  ./-   )

     
 ( ./-    )
 ( ./-   )
 ( ./-   )

.     
.   
.   
.    
.   
.   
.       
.      
.    
.   
.   
.  
.   
.   
.    -(VIII)      
   
.   
.   
.  
.    
.    ()
. . ..  

.  
.  
.  
.  
.  
.    
 (    
 . ,,,.)
 (             
 . ,,,.) 

,,,.
,,,.
,,,.

,,,.

,,.
,,,.
,,,.

,,,.

,,,.

,,.
,,,.
,,,.

.
,,,.
,,,.

,,,.
,,,.

,,.
,,.
,,.
,,.

,,.
,,,.

,,.
,,,.
,,,.

,,,.
,,,.

,,,.
,,,.

,,,.
,,,.
,,,.

,,,.

,,,.
,,,.
,,,.

,,.
,,,.
,,,.

,,,.

.
,,,.
,,,.
,,,.

,,,.
,,,.

,,,.
,,,.

,,.
,,.
,,.
,,.

,,.
,,,.

,,.
,,,.
,,,.

,,,.

,,,.
,,,.

,,,.
,,,.
,,,.

,,,.

,,,.

,,,.

,,,.
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 ., .
  

..4
 

             
  

..5  

                                 

,,,.  510,18,65,985.18

.      
.   
.    
.                                       

.   
.     
          
       
         ,,,.    
    ,,,.
. /      
 

.        

 
.      
 .... .    
        
 ....     
      
 . .. .   .    
      .    
       
      
    

.  
.     (.. ..)
      
    
 (  . ,,,.)
.         
      
   
 (  . ,,,.)

,,,.
,,,.

.
,,,.

,,,.

,,,.
,,,.

,,.

,,,.

,,,.
,,,.
,,,.

.
,,,.
,,,.
,,,.
,,,.

,,,.
,,,.

,,,.
,,.

,,,.

,,,.
,,,.

,,,.

,,,.
,,,.
,,,.

,,,.

,,,.
,,,.

,,.
,,,.

,,,.

,,,.
,,,.
,,,.
,,,.
,,,.
,,,.
,,,.
,,,.

.
,,,.

,,,.
,,.

,,,.

,,,.
,,,.

,,,.

43,25,81,677.48

466,92,84,307.70

       .    
        .    
      

.../ /      
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  
  5

..4
 

             
  

..5  

                                 

,,,.  ,,,.

. . .   .
 

.  
  

  
.  
.   
.     
.     
 ( )
.  
.   
.       
.       
.       
.      
.        
.   -      
.           
.        
.       
.    

.    
    
    

.  
 (   ,       
  - )

,,,.
.
.
.

,,,.

,,.
,,,.

,,.
,,.
,,.

,,,.
,,.
,,.
,,.
,,.

,,.
,,,.

.
,,,.
,,,.

(,,,.)

,,.
,,.
,,.

,,,.
,,.
,,.
,,.
,,.

,,.

.
,,,.

,,,.
.
.
.

,,,.

,,.
,,,.

,,,.

,,,.

(,,,.)
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 ., .
  

..4
 

             
  

..5  

                                 

,,,.  ,,,.

.  . . .


.  


.  


   
.  ( )
.        
      
 
 (  . ,,,.)
 (    .,,,.)
 
.   
.  
. 

.       
 ( )
.         
   ( )
.  
.  
 .  (  )
 .    (  )
 .   (  )
 (  )
.    (  )
.     
.   
.    
.    
.  
.    
.       
 (    )

,,,.

,,,.
,,.

,,,.
,,,.

,,,.
,,,.
,,,.

.

,,,.
,,.

,,,.
,,,.

,,.
,,.

,,.
,,.
,,.
,,.

,,,.
.

,,,.

,,,3.79
,,.

,,,.

,,,.
,,,.

,,,.
,,,.

,,.
,,.

,,.
,,.
,,.
,,.

,,,.
,,,.

,,,.

,,,.

,,,.

.

,,,.
,,.

,,,.

,,,.
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I. BACKGROUND: -

 VASAI JANATA SAHAKARI BANK LTD., VASAI was incorporated on 21st September, 1973 and provides services 
through 13 Branches during the year in Thane & Palghar District. The area of opera�on of the bank is en�re state 
of Maharashtra.

II. 1.BASIS OF PREPARATION: -

 The financial statements have been prepared under the historical cost conven�on and on the accrual basis of 
accoun�ng unless otherwise stated, and in accordance with generally accepted accoun�ng principles and 
conform to the statutory requirements prescribed under the Banking Regula�on Act, 1949 (As applicable to Co-
opera�ve Socie�es), the Maharashtra Co-opera�ve Socie�es Act, 1960, circulars and guidelines issued by the 
Reserve Bank of India (RBI) from �me to �me, the Accoun�ng Standards (AS) issued by the Ins�tute of 
Chartered Accountants of India (ICAI)  and current prac�ces prevailing within the banking industry in India.

 The Accoun�ng policies adopted in the current year are consistent with those of the previous year except 
otherwise stated.  

2.  Use of Es�mates: -

 The presenta�on of the financial statements requires es�mates and assump�ons to be made that affect the 
reported amount of assets and liabili�es at the date of the financial statements and the reported amounts of 
revenues and expenses during the repor�ng period and disclosure of con�ngent liabili�es as on the date of the 
financial statements.  Difference between the actual results and es�mates are recognized in the period in which 
the results are known / materialized.

III. SIGNIFICANT ACCOUNTING POLICIES: -

i) Accoun�ng Conven�on: -

 The financial statements are drawn up in accordance with the historical cost conven�on and on the going
concern basis.

ii)  Revenue Recogni�on: - AS-09

 Income and Expenditure are accounted generally on accrual basis except the following items which are 
accounted on cash basis.

 a.  Interest on non- performing assets is recognized at the �me of its realiza�on.
 b.  Dividend on Investments.
 c.  Bank guarantees commission.
 d.  Income from Fees, Exchange and Commission.

iii)  Advances: -

 The advances have been classified as Short Term, Medium Term and Long Term based on the period for which 
the loan is sanc�oned. The advances have been further classified into Standard, Sub-standard, Doub�ul and 
Loss assets in accordance with the guidelines issued by the RBI. As per RBI direc�ves general provision of 0.25%, 
0.40%,0.75% to 1.00% as the case may be, is made on all Standard Assets.

 The recovery in NPA - Advances classified under Doub�ul and Loss categories is first appropriated towards 
principal and a�er full recovery of principal, other charges and interest is received. This is as per Board decision 
taken in mee�ng No. 33/18 dated 28.01.2006.

For restructured/rescheduled assets, provisions are made in accordance with the guidelines issued by RBI.

iv) Investments:

 Investments are classified into 'Available for Sale' (AFS) and 'Held to Maturity' (HTM) categories in accordance 
with the Reserve Bank of India guidelines on classifica�on and valua�on of investments for all Primary (Urban) 
Co-opera�ve Banks and disclosed in the Balance Sheet under the following five heads : - 

VASAI JANATA SAHAKARI BANK LTD., VASAI.
Regd.Office :Mrudgandh, Ground Floor, Azad Road, Parnaka, Vasai (W), 401 201.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS FORMING PART 
OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025.
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 (I)        Central and State Government Securi�es,
 (II)       Other Approved Securi�es,
 (III)      Shares in Co-opera�ve Ins�tu�ons,
 (IV) Bonds of Public Sector Undertakings,
 (V)  Other Investments.

 Amor�za�on fund is deducted from the book value of Government Securi�es and is shown in the Asset side and 
not in the Liability side as reserves, as per instruc�ons of RBI Inspectors. 

 Investments in HTM Category are carried at purchase cost. The premium, (if any), paid on the investments 
under this category is amor�zed over the residual life of the Security.

 Investments under AFS Categories are accounted at purchase cost, in aggregate under each classifica�on and 
net deprecia�on, if any, is provided for by way of Provision towards Deprecia�on on Investment before 
declaring  profit.  Net apprecia�on, if any, is ignored.

 Market Value of Securi�es is determined in terms of YTM method indicated by FBIL.  Market Value of 
Investments for which market quotes are not available but income is realized are taken at cost.

 Market values of mutual funds are determined on the basis of NAV as on 31st March declared as per guidelines 
issued by AMFI.

 Broken period interest on investments is treated as a revenue item. Brokerage, commission, etc. pertaining to 
investments paid at the �me of acquisi�on is charged to revenue. 

 Non-Performing Investments are recognized as per RBI guidelines and provision is made as per RBI norms 
applicable to Non-Performing Investments.

 Transfer between categories: Transfer of investments from one category to another, is done in accordance with 
RBI guidelines and any such transfer is accounted for at the acquisi�on cost/book value/market value, which is 
lower, as at the date of transfer. Deprecia�on, if any, on such transfer is  debited to Profit and Loss account and 
apprecia�on, if any, is ignored

v)  Property, Plant & Equipment & Intangible Assets (AS-10):

 Fixed Assets are stated at cost less accumulated deprecia�on. Cost includes incidental stamp duty, registra�on 
charges and civil work in case of ownership premises, and in case of other fixed assets, amounts incurred to 
bring the asset in its working condi�on. Subsequent expenditure incurred on assets ready to use is capitalized 
only when it increases the future benefits from such assets or their func�oning capability. The addi�ons to the 
Fixed Assets are net of GST Input Tax Credit to the extent it is availed by the Bank.

 Capitaliza�on of expenditure incurred is accounted for as and when assets being put to use.

 Deprecia�on on Fixed Assets is charged on wri�en down value basis as per the rates determined by the 
management except for Computer So�ware and Computer Hardware and related accessories, which has been 
depreciated at 33.33% on Straight Line Method.

 Deprecia�on on fixed assets during the year is charged for en�re year if the asset is put to use and retained for 
180 days or more, otherwise it is charged at 50 % of the normal rate.  No deprecia�on is charged on fixed assets 
sold during the year.

 Deprecia�on on Fixed Assets is calculated based on method and rates as men�oned below:

  Asset  Type   Deprecia�on Method   Rate of Deprecia�on

  Land & Building    WDV     5%

  Motor Vehicles    WDV     25%

  Safe, Furniture & Fixtures  WDV     10%

  Electronic Equipment   WDV     25%

  Computer Hardware   SLM     33.33%

  Computer So�ware   SLM     33.33%

 Fixed Assets which have been fully depreciated but are s�ll in use, are carried in the books at Re 1.

 Profit / Loss on sale of assets are recognized in the year of sale / disposal.
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vi)  Staff Re�rement Benefits: -AS-15

 Provident Fund contribu�ons are made to Government Provident Fund on actual basis on or before the due 
date s�pulated under the relevant Act.

 Trust is formed for Gratuity liability towards employees and the Trust is covered by a policy with LIC under Group 
Gratuity Scheme and an Annual Contribu�on to LIC is made accordingly on behalf of the Trust.

 From 01st March, 2007 onwards, liability on account of Leave Encashment to employees at the �me of 
re�rement is covered by a policy with LIC of India under Group Leave Encashment Scheme and a contribu�on to 
LIC is made accordingly. Encashment of accumulated leaves is a defined benefit plan. The Bank measures the 
expected cost of such absences as an addi�onal amount that it expects to pay as a result of the unused 
en�tlement that has accumulated at the Balance sheet date. Such compensated absences are provided for 
based on the actuarial valua�on at the year end. The Bank maintains fund under trust deed with Life Insurance 
Corpora�on of India (LIC) for encashment of absences to employees. The shor�all, if any, between the present 
value of the benefit obliga�on and the fair value of plan assets as on 31 March is paid / provided for and is 
recognized as expense in the Profit and Loss account 

 From Financial Year 2014-15 Bank’s Employees Deposit Link Insurance policy was transferred to Employees 
Provident Fund Organisa�on (EPFO) which was earlier with LIC. Hence Premium is deducted monthly and sent 
to EPFO instead of yearly Premium.

 Status of Employee Group Leave Scheme Policy and Employee Group Gratuity Scheme Policy for the year ended 
March 31st, 2025 as required under AS 15:

            Amt. in Lakhs

  Changes in the Fair Value of Assets PLEncashment Gratuity
       Amount Amount

  Opening balance in Fair Value of Assets 237.02 566.96 

  Actual Return on Plan Assets  16.95 43.80

  Contribu�on by Employer   4.96 86.40

  Benefits Paid    12.49 43.41

  Charges deducted for the period  0 0

  Closing Fair Value of Plan Assets   246.44 653.75 

 Assump�ons used in accoun�ng for the Gratuity and Leave Encashment are set out below:

  Par�culars    PL Encashment Gratuity

  Discount Rate    7.25% 7.25%

  Turnover Rate    1 To 3 % DEPENDING ON AGE 1 To 3 % DEPENDING ON AGE

  Mortality    LIC (2006- 08) ULTIMATE LIC (2006- 08) ULTIMATE

  Salary Escala�on rate   5.00% 5.00%

  Re�rement Age    60 60

vii) Taxes on Income (AS-22):

        Tax expense comprises of current and deferred tax.

 Current Income Tax provision comprises tax on income from opera�on. Income tax payable in India is 
determined in accordance with the provision of the Income Tax Act, 1961.

 Deferred income tax reflects the impact of �ming differences between taxable income and accoun�ng income 
origina�ng during the current year and reversal of �ming differences for earlier year. Deferred tax is measured 
using tax rates and tax laws enacted or substan�vely enacted at repor�ng date. Deferred tax assets are 
recognized for only to the extent that there is reasonable certainty that sufficient future taxable income will be 
available against which such deferred tax assets can be realized.

 Deferred Tax Assets/Liabili�es are reassessed at each repor�ng date, based up on management's judgement as 
to whether the realiza�on is reasonably certain.
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 viii) Accoun�ng for Goods and Services Tax:-

 GST collected is accounted in Sundry Creditors to GST account and GST paid to Vendor is accounted in GST 

Receivable Account. Out of the GST on expenses Account, eligible input tax credit is availed as set off, in case 

eligible input Tax Credit remains unu�lized, the same is carried forward and set off subsequently. The input tax 

credit on expenses which is not allowable to be set off as per GST Law, is expensed out.

 Income and Expenses on which GST is applicable are accounted for net of GST.

ix) Reserves and Other Funds:-

 a) As per the requirements of the Maharashtra State Co- Opera�ve Socie�es Act 1960, Net Profit a�er Tax is 

appropriated towards: Reserve Fund (Comprising 25% of Net Profit) and as provided in the bye laws.

 b) Dividend remaining unclaimed over 3 years, Entrance Fee and Nominal Membership Fees outstanding at the 

year-end are transferred to Reserve Fund.

x)  Related Party Disclosures (AS 18): 

 There are no related par�es which require a disclosure under AS 18 other than the Key Management Personnel.

xi) Leases (AS 19): 

 Lease payments are recognized as an expense in the Profit and Loss Account on straight line basis over the lease 

term in accordance with the AS -19, “Leases”, issued by the ICAI. 

xii)  Earnings Per Share (AS 20): 

 The bank reports basic earnings per share in accordance with AS 20 – 'Earnings per share' issued by ICAI. Basic 

earnings per share are computed by dividing the net profit a�er tax by the number of equity shares outstanding 

at the year end.

xiii) Intangible Assets (AS 26): 

 Intangible assets consist of acquisi�on, development, amendments / modifica�ons / customiza�on in so�ware 

applica�ons, tools procured by the Bank. The Bank follows the principle of recogni�on and amor�za�on in 

respect of computer so�ware which has been customized for the Bank's use and is expected to be in use for 

some �me as per the Accoun�ng Standard. All other computer so�ware are amor�zed equally over the period 

of three years as per RBI guidelines. 

xiv) Impairment of Assets (AS 28):

 The Bank assesses at each Balance Sheet date whether there is any indica�on that an asset may be impaired. 

Impairment loss, if any, is recognized in the statement of Profit & Loss to the extent, the carrying amount of 

asset exceeds its es�mated recoverable amount.

xv) Provisions, Con�ngent Liabili�es and Con�ngent Assets(AS-29): 

 a.  A provision is recognised when the Bank has a present obliga�on as result of past events and it is probable 

that an ou�low of resources will be required to se�le the obliga�on, in respect of which a reliable es�mate 

can be made. Provisions are not discounted to their present value and are determined based on best 

es�mate required to se�le the obliga�on at the Balance sheet date. These are reviewed at each Balance 

sheet date and adjusted to reflect the current best es�mates. 

 b.  Con�ngent Assets are not recognised in the financial statements. Con�ngent Liabili�es are disclosed when 

there is a possible obliga�on arising from a past event, the existence of which will be confirmed by 

occurrence or nonoccurrence of one or more uncertain future events not within the control of the Bank or 

any present obliga�on arising from past event which is not recognized since it is not probable that an 

ou�low of resources will be required to se�le the obliga�on or a reliable es�mate of the amount of such 

obliga�on cannot be made.
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IV. NOTES TO ACCOUNTS: -      

 1. The bank has made adequate provision for sub-standard, doub�ul and loss assets. Provision has also been 

made on the standard assets at 0.25%, 0.40%,0.75% to 1.00% as the case may be, of the outstanding 

advances, as per guidelines issued by RBI.

 In accordance with RBI guidelines rela�ng to Covid-19 stressed regulatory package dated 06.08.2020 under 

resolu�on framework-1 & dated 05.05.2021 resolu�on framework-2, the Bank has made general provision of 

5% & 10% on restructured amount in default but standard where assets classifica�on benefit is extended to 

Rs.245.83 lakhs (Provision Rs.104.37 lakh under resolu�on framework-1 &  provision Rs.141.46 Lakhs under 

resolu�on framework-2).

A) Provision Details of Resolu�on Framework - 1 

B) Provision Details of Resolu�on Framework - 2 

 The Bank is improving its laid down systems in order to be fully compliant with the Income Recogi�on and Asset 

classifica�on and provisioning norms issued by Reserve Bank of India and other regulatory pronouncements in 

respect of advances.

2.      Classifica�on of Secured / Unsecured Advances:

 An advance can be considered secured to the extent of realizable value of its security, balance amount will be 

treated as Unsecured and in case of Depreciable Assets wri�en down value or realizable value whichever is 

lower to be considered as value of security. However various NPA including Doub�ul & bad considered as 

secured to the extent securi�es held by the bank as per the available latest valua�on. 

3.      None of the assets have been revalued during the year.

4. The following FDR with IDBI Bank Ltd.& HDFC Bank Ltd. are under lien for various facili�es availed by the Bank:

  Sr. No. Bank    FDR  Amount  Lien for

  1  IDBI Bank Ltd.   250.00  LC / Bank Guarantee facility Rs. 450 lakhs

  2  HDFC Bank Ltd.   27.26  ATM

  3  HDFC Bank Ltd.   30.00  Ecom & POS

Par�clulars Restructuring 
Approved Amount

Required Provision on
Approved 

Restructured Amt. O/s (10%)

Provision 
Made

Resolu�on
Framework -2
Total

167.59

167.59

141.46

141.46

145.82

145.82

Total (A+B) 1915.07 245.83245.83

Par�clulars Restructuring 
Approved Amount

Required Provision on
Approved 

Restructured Amt. (5% & 10%)

Provision 
Made

Resolu�on
Framework -
1

Total

252.75
(Personal Loan & Other
Small business account)

1494.73
(MSME Borrower 

account)
1747.48

104.37

104.37

25.27
(10% Prov.)

74.74
(5% Prov.)

100.01

(Amt. in Lakhs)

(Amt. in Lakhs)

(Amt. in Lakhs)
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5. AS -17 – SEGMENT REPORTING

 The en�re opera�on of the bank is one composite banking business not liable to different risks and rewards.  

Consequently in the opinion of the bank, Accoun�ng Standard - 17 on 'Segment Repor�ng' issued by the 

Ins�tute of Chartered Accountants of India (ICAI) is not applicable to the bank.

6. AS -28 – IMPAIRMENT OF ASSETS

 The management is of the opinion that there are no material impairment of any assets except to the extent of 

advances considered unsecured, which is in line with RBI guidelines on asset classifica�on and provisioning. 

7.   AS-20 – EARNING PER SHARE

 Earnings Per Share as required under the Accoun�ng standard-20 issued by ICAI : 

  Sr. No. Par�culars 2023-24 2024-25

  1. Net profit a�er Tax 896.80 713.03

  2. No. of Equity shares * 59.34 59.13

  3. EPS  15.11 12.06

 * (For working of earning per share, Rs. 10/- and Rs. 1000/- shares are converted into  Rs 25/-Shares).

8.   Disclosure of gross and net values of assets and accumulated deprecia�on thereon.          

 (As per AS 10)

9.   Disclosure under AS-18 on “Related Party Transac�ons”

 9.1. The bank is a co-opera�ve society under the Maharashtra State Co-opera�ve Society Act, 1960 

and there are no related par�es requiring a disclosure under AS 18 issued by The Ins�tute of Chartered 

Accountants of India other than of the key management personnel. 

 9.2. There being only one CEO for the financial year 2024-25 in terms of RBI circular dated 29th March 

2003, he is being a single party covered under this category, no further details need to be disclosed. 

10.    Opera�ng lease comprises leasing of office premises (Accoun�ng Standard 19)

  Future Lease rental Payable as at the end of the year:              (Amt. in Lakhs)

  Not later than one year          94.02

  Later than one year and not later than five years      56.92

 Later than five years          0.00

  Total of minimum lease payments recognized in the Profit And Loss Account  102.01

(Amt. in Lakhs)

(Amt. in Lakhs)

Sr. 
No.

Par�culars
of Asset

Gross
Block on
31.03.24

Addi�on Dele�on Gross Block
on

31.03.25

Accumulated
Dep.

Rate
of

Dep

Net
Block

1.

2.

3.

4.

5.

Land and Building

Motor Vehicle

Safe and Furniture

Electronic Items

Computer Hardware

& So�ware

TOTAL

700.30

50.85

374.66

221.75

416.05

1763.61

2.63

2.91

26.63

21.43

48.95

102.55

2.63

2.35

7.00

13.79

25.87

51.64

700.30

51.41

394.29

229.39

439.13

1814.52

321.05

26.29

248.78

192.17

376.15

1164.44

5%

25%

10%

25%

33.33% 

379.25

25.12

145.51

37.22

62.98

650.08
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11. Con�ngent Liability: AS- 29

 11.1. Con�ngent Liability towards Guarantees and Le�er of Credit issued by the bank is Rs.109.45 

lakhs (Previous Year Rs. 84.68 lakhs) and on account of DEAF is Rs.635.35 Lakhs (Previous Year 

Rs.590.13 Lakhs)

 11.2. Income tax demand of Rs.3.91 lakhs (Previous Year Rs. 8.78 lakhs) reflected on TRACES website.

 11.3. In accordance with the “The Depositor Educa�on and Awareness Fund Scheme, 2014'' 

formulated by RBI, the Bank has iden�fied and transferred Rs. 54.21 Lakhs to the Depositor Educa�on 

and Awareness Fund during the year ended 31st March,2025. The details of the same are as below:

  Sr. No. Par�culars      Current Year P revious Year

         2024-25  2023-24

  1. Opening Balance of Amount Transferred to DEAF  590.13  533.10

  2. Add–Amount Transferred to DEAF during the year   54.21  63.95

  3. Less–Amount reimbursed by DEAF towards claim  8.99  6.92

  4. Closing balance of Amount transferred to DEAF   635.35  590.13

12. Investments

a) The bank has transferred the securi�es from HTM to AFS Rs. 1435.28 lakhs  (Face Value Rs.1500.00 
lakhs)  and from AFS to HTM Rs. 1017.80 lakhs (face value Rs. 1000.00 lakhs ) during the year. The Net 
apprecia�on on account of transfer is ignored.

b) Bank holds Rs. 5.75 Lakhs Investment in Mutual Fund units of Franklin Templeton Mutual Fund under 
two schemes under Available for Sale (AFS) Category for which winding up has been announced by 
Franklin Templeton Trustee Services Pvt. Ltd. thereby placing significant restric�on on its redemp�on. 
In the opinion of management the winding up will not affect the ul�mate realiza�on of these 
investments and resultantly the value of security has not been impaired as on 31.03.2025.

 Further, above investment in units of Franklin Templeton Mutual Fund along with investments in 
Mutual fund units of UTI Mutual Fund Rs.20.52 Lakhs have been segregated in terms of Securi�es and 
Exchange Board of India Act, 1992, read with the provisions of SEBI (Mutual Funds) Regula�ons, 1996.

13. During the year, the Bank has iden�fied and quan�fied the balances of Rs. 400.11 Lakhs in BDDR as on 
March 31, 2024, represen�ng such provisions as per IRACP norms (that have been created by directly 
appropria�ng from net profits instead of recognising as an expense in the P&L Account) in the previous 
years as 'BDDR2024' in terms of RBI Circular No. RBI/2024-25/58 DOR.CAP.REC.No.27/ 09.18.201/ 
2024-25 August 02, 2024.  

14. Balancing of Books and Reconcilia�on:

(I) Inter-office accounts have not been reconciled up to the balance sheet date. The consequen�al effect 
of the same on the financial statements cannot be ascertained. Outstanding balance of inter office 
accounts is stated below:

  Account Head        As on 31.03.2025
               (Rs. in Lakhs) 

  Branch Adjustment Account       38.23 Dr.
 Branch Adjustment Account       37.83 Cr.

 In the opinion of the management, the impact of the above, if any, on the Profit & Loss Account 
and Balance Sheet though not quan�fiable, will not be material. 

(Amt. in Lakhs)
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ii)  Pending Reconcilia�on of following accounts which include old balances and are subject to 

confirma�ons at branches and Head office, its consequent impact upon its reconcilia�on on Profit and 

Loss statement and the Balance Sheet are not ascertained:

 ABB Adjustment Account, Penal Charges Receivable on PA

15. Disclosure as per RBI master direc�on DOR.ACC. REC. NO. 45 / 21.04.018 / 2021 - 22 dated 

30.08.2021 (updated as on 20.03.2025)

 1. Regulatory Capital:-

 a. Composi�on of Regulatory capital

2.  Asset Liability Management:

Maturity Pa�ern of Certain Items of Assets and Liabili�es:

 i) As on 31.03.2025

Sr. No. Par�culars Current Previous
  Year Year

 
i) Paid up share capital and reserves (net of deduc�ons, if any) 98.49 90.98

ii) Other Tier 1 capital 4.73 6.84

iii) Tier 1 capital (i + ii) 103.22 97.82

iv) Tier 2 capital 15.76 17.17

v) Total capital (Tier 1+Tier 2) 118.98 114.99

vi) Total Risk Weighted Assets (RWAs) 401.86 383.66

vii) Paid-up share capital and reserves as percentage of RWAs 24.51% 23.71%

viii) Tier 1 Ra�o (Tier 1 capital as a percentage of RWAs) 25.69% 25.50%

ix) Tier 2 Ra�o (Tier 2 capital as a percentage of RWAs) 3.92% 4.48%

x) Capital to Risk Weighted Assets Ra�o (CRAR)(Total 29.61% 29.97%

 Capital as a percentage of RWAs)

xi) Amount of paid-up equity capital raised during the year              ---  0.12

Deposits

Advances

Investments

Borrowings

Foreign
Currency 
Assets

Foreign 
Currency
Liabli�es

Day 1 2 to 
7 days

8 to 
14 days

15 to 
28 days

29 days  
to 

3 months

Over 3 
months &

upto
6 months

Over 6
months &

upto 
1 year

Over 1
year &
upto 

3 years

Over 3
years &

upto 
5 years

Over
5 years

Total

11.89

140.14

3.23

0.35

33.82

0.44

7.01

6.89

0.56

5.84

77.23

33.23

39.90

78.27

34.27

45.14

166.15

36.64

76.16

356.21

55.90

105.30

1.50

32.52

95.37

0.95

40.85

109.15

736.14

374.90

483.87

NIL

NIL

NIL

Amt. in Crores

Amt. in Crores
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 ii) As on 31.03.2024 

3. Investments

 a) Composi�on of Investment por�olio

  i) As at 31.03.25 

  24

Deposits
Advances
Investments
Borrowings
Foreign
Currency 
Assets
Foreign 
Currency
Liabli�es

Day 1 2 to 
7 days

8 to 
14 days

15 to 
28 days

29 days  
to 

3 months

Over 3 
months &

upto
6 months

Over 6
months &

upto 
1 year

Over 1
year &
upto 

3 years

Over 3
years &

upto 
5 years

Over
5 years

Total

15.51
95.19

4.53
3.18

37.01
0.46

11.67
11.63

52.43
31.03
25.48

89.85
35.99
42.24

160.96
39.52
64.44

2.00
57.72

143.38

744.48
374.04
473.26

NIL

NIL

NIL

2.46
38.48
92.61

368.06
60.84

105.11

Held to 
Maturity
Gross
Less: 
Provision for 
non-performing 
investments 
(NPI)
Net
Less : 
Amor�sa�on
Net 
Available for 
Sale
Gross
Less: 
Provision for 
deprecia�on
and NPI
Net 
Held for Trading
Gross
Less: 
Provision for 
deprecia�on
and NPI
Net 
Total 
Investments
Less: 
Provision for 
non-performing 
investments
Less: 
Provision for 
deprecia�on
and NPI
Less: 
Amor�sa�on
Net

Govern-
ment

securi�es

Other 
Approved 
Securi�es

Shares Debentures 
and 

Bonds

Subsidiaries 
and/or 

joint 
ventures

Others Total
Investment

in 
India

Investment in India Investment outside India

Government 
securi�es 
(including 

local
authori�es)

Subsidiaries 
and/or 

joint 
ventures

Others Total
Investment

outside
India

Total
Investments

174.80

0

174.80

2.48
172.32

105.57

1.17

104.40

0

0

0

280.37

0

1.17

2.48
276.72

0

0

0

0
0

0

0

0

0

0

0

0

0

0

0
0

0

0

0

0
0

16.48

13.47

3.01

0

0

0

16.48

0

13.47

0
3.01

0

0

0

0
0

1.00

0.00

1.00

0

0

0

1.00

0

0

0
1.00

0

0

0

0
0

0

0

0

0

0

0

0

0

0

0
0

142.30

0

142.30

0
142.30

31.76

0.26

31.50

0

0

0

174.07

0

0.26

0
173.80

317.11

0

317.11

2.48
314.62

154.80

14.90

139.90

0

0

0

471.91

0

14.90

2.48
454.53

0

0

0

0
0

0

0

0

0

0

0

0

0

0

0
0

0

0

0

0
0

0

0

0

0

0

0

0

0

0

0
0

0

0

0

0
0

0

0

0

0

0

0

0

0

0

0
0

0

0

0

0
0

0

0

0

0

0

0

0

0

0

0
0

317.11

0

317.11

2.48
314.62

154.80

14.90

139.90

0

0

0

471.91

0

14.90

2.48
454.53

Amt. in Crores

Amt. in Crores
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   ii) As at 31.03.24

b) Movement of provision for deprecia�on and Investment Fluctua�on Reserve

  Par�culars Current Previous
   year year

1) Movement   of   provisions   held   towards   deprecia�on   on investments  
a)   Opening balance 1.17 1.17

 b) Add: Provisions made during the year 0.00 0.00
 c) Less:  Write  off  /  write  back  of  excess  provisions during the year 0.00 0.00
 d) Closing balance 1.17 1.17
ii)  Movement of Investment Fluctua�on Reserve  
 a)    Opening balance 13.34 11.68
 b)    Add: Amount transferred during the year 1.00 1.72
 c)    Less: Drawdown 0.00 0.06
 d)   Closing balance 14.34 13.34
iii)  Closing balance in IFR as a percentage of closing balance of investments 

in AFS and HFT/Current category 8.35% 8.49%

 

Held to 
Maturity
Gross
Less: 
Provision for 
non-performing 
investments 
(NPI)
Net
Less : 
Amor�sa�on
Net 
Available for 
Sale
Gross
Less: 
Provision for 
deprecia�on
and NPI
Net 
Held for Trading
Gross
Less: 
Provision for 
deprecia�on
and NPI
Net 
Total 
Investments
Less: 
Provision for 
non-performing 
investments
Less: 
Provision for 
deprecia�on
and NPI
Less: 
Amor�sa�on
Net

Govern-
ment

securi�es

Other 
Approved 
Securi�es

Shares Debentures 
and 

Bonds

Subsidiaries 
and/or 

joint 
ventures

Others Total
Investment

in 
India

Investment in India Investment outside India

Government 
securi�es 
(including 

local
authori�es)

Subsidiaries 
and/or 

joint 
ventures

Others Total
Investment

outside
India

Total
Investments

179.10

0

179.10

2.13
176.97

101.39

1.17

100.22

0

0

0

280.49

0

1.17

2.13
277.19

0

0

0

0
0

0

0

0

0

0

0

0

0

0

0
0

0

0

0

0
0

16.48

13.50

2.98

0

0

0

16.48

0

13.50

0
2.98

0

0

0

0
0

1.00

0

1.00

0

0

0

1.00

0

0

0
1.00

0

0

0

0
0

0

0

0

0

0

0

0

0

0

0
0

139.16

0

139.16

0
139.16

38.26

0.23

38.03

0

0

0

177.42

0

0.23

0
177.19

318.26

0

318.26

2.13
316.13

157.13

14.90

142.23

0

0

0

475.39

0

14.90

2.13
458.36

0

0

0

0
0

0

0

0

0

0

0

0

0

0

0
0

0

0

0

0
0

0

0

0

0

0

0

0

0

0

0
0

0

0

0

0
0

0

0

0

0

0

0

0

0

0

0
0

0

0

0

0
0

0

0

0

0

0

0

0

0

0

0
0

318.26

0

318.26

2.13
316.13

157.13

14.90

142.23

0

0

0

475.39

0

14.90

2.13
458.36

Amt. in Crores

Amt. in Crores
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c)     Sale and transfers to/from HTM category :- 

 Where  the  value  of  sales  and  transfers  of  securi�es  to/from  HTM  category exceeds 5 per cent 

of the book value of investments held in HTM category at the  beginning  of  the  year,  banks  shall  

disclose  the  market  value  of  the investments held in the HTM category.  The excess of book value 

over market value for which provision is not made shall also be disclosed.   The 5 per cent threshold 

referred to above shall exclude:

i) The one-�me transfer of securi�es to/from HTM category with the approval of  Board  of  Directors  

undertaken  by  banks  at  the  beginning  of  the accoun�ng year.

ii) Direct sales from HTM for bringing down SLR holdings in HTM category consequent to a downward 

revision in SLR requirements by RBI.

iii) Sales to the Reserve Bank of India under liquidity management opera�ons of RBI like Open Market 
Opera�ons (OMO) and the Government Securi�es Acquisi�on Programme (GSAP).          

d) Non-SLR Investment Por�olio

 I) Non-Performing Non-SLR Investments:

  Par�culars Current Year Previous Year
   (2024-25)  (2023-24)

 Opening balance 13.73 13.73
 Addi�ons during the year since 1st April 0.00 0.00 
 Reduc�ons during the above period 0.00 0.00
 Closing balance 13.73 13.73
 Total provisions held 13.73 13.73

 II) Issuer Composi�on of Non - SLR Investments :

Issuer Amount
Extent of 
Private

Placement

Extent of 
‘Below Investment
Grade’ Securi�es

Extent of 
‘Unrated’
Securi�es

Extent of 
‘Unlisted’
Securi�es

(1) (2) (3) (4) (5) (6)

Current 
year

Previous
year

Current 
year

Previous
year

Current 
year

Previous
year

Current 
year

Previous
year

Current 
year

Previous
year

PSUs

FIs

Banks

Private 
Corporates

Subsidiaries/
Joint 
Ventures

Others (LF 
+ Shares + 
MF)

Provision 
held 
towards 
deprecia�on

Total 

1.00

48.24

13.73

35.51

1.00

54.74

13.73

42.01

1.00

1.00

1.00

1.00

0.26

0.26

0.23

0.23

26

Amt. in Crores

Amt. in Crores
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e) Repo transac�ons (In face value terms).: The Bank has not undertaken any Repo Transac�ons 

during previous year and current year

4. Asset Quality:

 a) Classifica�on of advances and provisions held:

 i) As on 31.03.2025:

 

Gross Standard Advances and 

NPAs

Opening Balance

Closing balance

*Reduc�ons in Gross NPAs due to:

 i) Upgrada�on

ii) Recoveries (excluding recoveries 

from upgraded accounts)

iii) Technical/ Pruden�al16 

Write-offs

iv) Write-offs other than 

those under (iii) above 

Provisions (excluding Floa�ng 

Provisions)

Opening balance of provisions held

Add: Fresh provisions made during 

the year

Less: Excess provision reversed/ 

Write-off loans

Closing balance of provisions held 

Net NPAs

Opening Balance

Add: Fresh addi�ons during the year

Less: Reduc�ons during the year

Closing Balance

 Standard Non-Performing Total

Total Standard
Advances

Sub-
Standard

Doub�ul Loss
Total Non

Performing 
Advances

Previous
year

Current
year

Previous
year

Current
year

Previous
year

Current
year

Previous
year

Current
year

Previous
year

Current
year

Previous
year

Current
year

348.28

364.12

1.33

1.38

364.12

368.21

1.38

1.43

1.71

2.53

0.17

0.25

2.53

0.20

0.25

0.02

5.71

5.57

4.36

4.23

5.57

4.74

4.23

3.99

2.07

1.82

2.07

1.82

1.82

1.74

1.82

1.74

9.49

9.92

6.61

6.31

9.92

6.68

6.31

5.75

357.77

374.04

7.93

7.68

374.04

374.89

7.68

7.18

Amt. in Crores
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Sr. 
No. Sector    

Current Year                 Previous 
Year 

  

    

Outstanding 
Total 
Advances 

Gross 
NPAs 

Percentage of 
Gross NPAs to 
Total 
Advances in 
that sector 

Outstanding
Total 
Advances 

Gross 
NPAs 

Percentage 
of Gross 
NPAs to 
Total 
Advances in 
that sector 

i)  Priority Sector             

a) 

 
Agriculture and allied 
ac�vi�es 2.69 1.63 60.59 1.16 0.00 0.00 

b) 

 

Advances to 
industries sector 
eligible as priority 
sector lending 79.89 0.78 0.98 72.97 0.78 1.07 

c)  Services 75.12 1.50 2.00 64.33 3.95 6.14 

d)  Personal loans 63.83 0.15 0.23 50.67 0.14 0.28 

  Sub-total (i) 221.53 4.06 1.83 189.13 4.87 2.57 

          

ii) Non-priority Sector       

a)
 

Agriculture and allied 
ac�vi�es       

b)  Industry 0.88 0.01 1.14 2.29 1.67 72.93 

c)  Services 67.00 0.97 1.45 90.02 0.82 0.91 

d)  Personal loans 85.48 1.64 1.92 92.60 2.56 2.76 

  Sub-total (ii) 153.36 2.62 1.71 184.91 5.05 2.73 

          

  Total (i + ii) 374.89 6.68 1.78 374.04 9.92 2.65 

 b)  Sector - wise Advances and Gross NPAs :

  Sector-wise Advances and Gross NPAS as on 31.03.2025

Amt. in Crores



~~ 52Jee Jeeef<e&keÀ DenJeeue ~~

JemeF& pevelee menkeÀejer yeBkeÀ efue.

29

 c) Overseas Assets, NPAs and revenue:

  Bank does not have overseas assets, NPA and Revenue during previous year and current year.

 d)  Details of accounts subjected to restructuring (Other than COVID - 19 Restructuring): 
 

Agriculture and 
allied ac�vi�es

Corporates 
(excluding MSME)

Micro, Small and 
Medium Enterprises 

(MSME)
Retail (excluding 

agriculture and MSME) Total

Current 
Year

Previous 
Year

Current 
Year

Previous 
Year

Current 
Year

Previous 
Year

Current 
Year

Previous 
Year

Current 
Year

Previous 
Year

  

  

 
 

Number of 
borrowers

Gross Amount 
(` crore)

Provision held 
(` crore)

Number of 
borrowers

Gross Amount 
(` crore)

Provision held 
(` crore)

Number of 
borrowers

Gross Amount 
(` crore)

Provision held 
(` crore)

Number of 
borrowers

Gross Amount 
(` crore)

Provision held 
(` crore)

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Standard

Sub-
Standard

Doub�ul

Total

 e)  Disclosure of transfer of loan exposure:

  Details of stressed loan (NPA) transferred during the year: NIL

 f)  Fraud accounts: 

   Current year Previous year

   2024 - 25  2023 – 24 

Number of frauds reported 1 ---

 Amount involved in fraud(` crore) 0.16 ---

 Amount of provision made for such frauds(` crore) — ---

 Amount of Unamor�sed provision debited from  — --- 

'other reserves' as at the end of the year.(`crore)

Amt. in Crores

Amt. in Crores
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 g)  Disclosure under Resolu�on Framework for COVID-19-related Stress

   i) Disclosure under Resolu�on Framework for COVID-19-related Stress

   (March,2025)

Personal Loans     0.06 

Corporate 
persons*

     
0.00

 

Of which MSMEs 0.00

Others
     

10.72
 

Total
 

0.10

0.00

0.00

11.18

11.28
 

0.00

0.00

0.00

0.00

0.00
 

0.00

0.00

0.00

0.00

0.00
 

0.04

0.00

0.00

1.10

1.14
 

10.78
 

Exposure to accounts 
classified as Standard 

consequent to
implementa�on of

resolu�on plan–
Posi�on as at the end 
of the previous half-
year A) (Sept.,2024)

Of (A), aggregate 
debt that slipped 
into NPA during 

the half year

Of (A)
amount

wri�en off
during the
half-year

Of (A)
amount paid

by the
borrowers
during the
half- year

Exposure to
accounts classified

as Standard
consequent to

implementa�on of 
resolu�on plan – 
Posi�on as at the 
end of this half-

year (March,2025)

Type of borrower

* As defined in sec�on 3(7) of the Insolvency and Bankruptcy Code, 2016.

 ii or th  half yea  en Se t, 2024)  F e r ded p

Personal Loans     0.10 

Corporate 
persons

     
0.00

 

Of which MSMEs 0.00

Others
     

11.18
 

Total
 

0.16

0.00

0.00

12.93

13.09
 

0.01

0.00

0.00

0.70

0.71
 

0.00

0.00

0.00

0.00

0.00
 

0.05

0.00

0.00

1.05

1.10
 

11.28
 

Exposure to accounts 
classified as Standard 

consequent to
implementa�on of

resolu�on plan–
Posi�on as at the end 
of the previous half-
year A) (March,2024)

Of (A), aggregate 
debt that slipped 
into NPA during 

the half year

Of (A)
amount

wri�en off
during the
half-year

Of (A)
amount paid

by the
borrowers
during the
half- year

Exposure to
accounts classified

as Standard
consequent to

implementa�on of 
resolu�on plan – 
Posi�on as at the 
end of this half-

year (Sept.,2024)

Type of borrower

Amt. in Crores

Amt. in Crores
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5. Exposures

 a) Exposure to real estate Sector

Category

Current 
year

2024-25

Previous
year

2023-24

 i)  Direct exposure 

a)  Residen�al Mortgages –
 Lending fully secured by mortgages on residen�al property that is or will be occupied 

by the borrower or that is rented. Individual housing loans eligible for inclusion in 
priority sector advances shall be shown separately.  Exposure would also include non-
fund based (NFB) limits. Individual housing loans eligible for inclusion in priority sector 
advances shall be shown separately. Exposure would also include non-fund based 
(NFB) limits.

b) Commercial Real Estate –
 Lending secured by mortgages on commercial real estate (office buildings, retail 

space, mul�purpose commercial premises, mul�family residen�al buildings, mul� 
tenanted commercial premises, industrial or warehouse space, hotels, land 
acquisi�on, development and construc�on, etc.). Exposure would also include non-
fund based (NFB) limits; 

c)  Investments in Mortgage-Backed Securi�es (MBS) and other securi�zed exposures 

 i. Residen�al

 ii. Commercial Real Estate 

ii)  Indirect Exposure 

 Fund based and non-fund-based exposures on Na�onal Housing Bank and Housing 
Finance Companies. 

Total Exposure to Real Estate Sector

101.95

74.78

27.17

101.95

88.24

63.54

24.70

88.24

 b) Exposure to Capital Market - Nil (Previous year - Nil)
 c)  Risk category - wise country exposure:
  Bank has no exposure to country risk in both the current and previous year.
 a) Unsecured Advances:

  Par�culars Current year Previous Year
  2024-25 2023-24

 Total unsecured advances of the bank 3.35 4.75

 Out of the above, amount of advances for which intangible
securi�es such as charge over the rights, licenses, authority, etc.
have been taken 0.00 0.00

 Es�mated value of such intangible securi�es 0.00 0.00

6. Concentra�on of deposits, advances, exposures and NPAs:

 a) Concentra�on of Deposits:     
  Par�culars Current Previous

  Year Year 
 Total deposits of the twenty largest depositors 74.38 85.87
 Percentage of deposits of twenty largest depositors to total 

deposits of the bank 10.10% 11.53%

Amt. in Crores

Amt. in Crores

Amt. in Crores
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 b)  Concentra�on of Advances:   

  Par�culars  Current Year  Previous Year

  Total advances to the twenty largest borrowers 93.40 100.53

  Percentage of advances to twenty largest borrowers to total 
 advances of the bank 24.91% 26.88%

 c)  Concentra�on of Exposures:   

  Par�culars  Current Year  Previous Year

  Total exposure to the twenty largest borrowers/customers 92.76 100.65

  Percentage of exposures to the twenty largest borrowers/ 
 customers to the total exposure of the bank on borrowers/
 customers 23.86% 26.05%

 d) Concentra�on of NPAs: 

  Par�culars  Current Year  Previous Year 

  Total Exposure to the top twenty NPA accounts 4.81 7.52

  Percentage of exposures of the twenty largest NPA 
 exposure to total Gross NPAs 72.00% 75.81%

7. Deriva�ves :

 Bank does not have transac�on in deriva�ves in the current and previous financial years.

8. Disclosure of Complaints:

 a) Summary informa�on on complaints received by the bank from customers and from the Offices 
of Ombudsman

                            Par�culars   Previous year  Current year 

  Complaints received by the bank from its customers

 1.   Number of complaints pending at beginning of the year 0 0

 2.   Number of complaints received during the year 1 0

 3.   Number of complaints disposed during the year 1 0
 3.1 Of which, number of complaints rejected by the bank 0 0

 4.   Number of complaints pending at the end of the year 0 0

  Maintainable complaints received by the bank from OBOs

 5.   Number of maintainable complaints received by the 
   bank from OBOs 0 0

  5.1. Of 5,number of complaints resolved in favour of the bank  0 0
   by Bo’s

  5.2 Of 5,number of complaints resolved through concilia�on 0 0
   /media�on/advisories issued by Bo’s

  5.3 Of 5,number of complaints resolved a�er passing of  0 0
   Awards by Bo’s against the bank

 6.   Number of Awards unimplemented within the  0 0
   s�pulated �me (other than those appealed) 

Note: Maintainable complaints refer to complaints on the grounds specifically men�oned in BO 
Scheme 2006 and covered within the ambit of the Scheme.

 

 

 

Amt. in Crores

Amt. in Crores

Amt. in Crores
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 b) Top five grounds of complaints received by the bank from customers:

9.  Disclosure of penal�es: NIL during FY 2024-2025
10.  Other Disclosures:
 a) Business ra�os:

  Par�culars Current Year Previous Year
 i)  Interest Income as a percentage to Working Funds 6.93% 6.86%
 ii)  Non interest income as a percentage to Working Funds 0.50% 0.78%
 iii)  Cost of Deposits 5.02% 4.83%
 iv)  Net Interest Margin 3.19% 3.06%
 v)  Opera�ng Profit as a percentage to Working Funds 1.07% 1.55%
 vi)  Return on Assets 0.78% 0.98%
    vii)  Business (deposits plus advances) per employee(in ` crore) 7.12 6.90
 viii)  Profit per employee(in ` crore) 0.05 0.06 

 b) Bancassurance business:

 The following table sets forth, for the periods indicated, the break-up of income derived from 
insurance business:

  Par�culars F.Y. 2024-25  F.Y. 2023-24

 Commission  from  selling of Non-Life Insurance policies   3.77 3.56

 Commission from selling of Life Insurance policies 0.36 0.83

 Total  4.13 4.39

 
    

Grounds of 
complaints

(i.e.  complaints 
rela�ng to)

 

Number of 
complaints 

pending at the 
beginning of 

the year

 

Number of 
complaints 

received 
during the 

year

 

%increase/decre
ase in the 
number of 
complaints 

received over the 
previous year

 

Number of 
complaints

pending at 
the end of 
the year

 

Of 5,

 

number of 
complaints 

pending 
beyond 
30days

 

1

 

2

 

3

 

4

 

5

 

6

 

 

Current Year F.Y. 2024-25

  

Ground-1

      

Ground-2

      

Ground-3

      

Ground-4

      

Ground-5

      

Others

 

0

 

1

  

0

 

0

 

Total

 

0

 

1

  

0

 

0

 

 

Previous Year F.Y. 2023-24

  

Ground-1

      

Ground-2

      

Ground-3

      

Ground-4

      

Ground-5

      

Others

 

0

 

0

  

0

 

0

 

Total

 

0

 

0

  

0

 

0

 

 (Amt. in Lakh)
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 c)  Marke�ng and distribu�on :Bank has not undertaken any Marke�ng and distribu�on func�on 
in both the current and previous year  

 d)  Disclosures regarding Priority Sector Lending Cer�ficates (PSLCs)
The amount of PSLCs (category-wise) sold and purchased during the F.Y.2024-25 as disclosed.

 Par�culars                                   Current Year (2024-25)                         Previous Year (2023-24) 
   Amount  Amount Sold  Amount  Amount Sold 
   Purchased(a) (b) Purchased(a) (b)

 Purchased PSL Cer�ficate 
General for shor�all of  
Priority Sector & Weaker 
Sec�on Category 175.00 0.00 100.0 0.00

 e)  Provisions and Con�ngencies:

   Provision debited to Profit and Loss Account Current Year Previous Year

    i)  Provisions for NPI 0.00 0.00  

   ii) Provision towards NPA 0.91 1.09

   iii) Provision made towards Income tax 2.70 2.81

   iv) Other Provisions and Con�ngencies (with details) 1.25 1.30

 f)  Payment of DICGC Insurance Premium:

  Sr. Par�culars Current Year Previous Year
 No.

   i) Payment of DICGC Insurance Premium 0.97 0.99

  ii) Arrears in payment of DICGC premium 0.00 0.00

 g) Disclosure of facili�es granted to directors and their rela�ves:

16. Previous Year figures:

 Figures for previous year have been regrouped and reclassified wherever necessary to make them 
comparable with the current year.

Sr 
No 

Par�culars
 

F.Y. 2024-25
 

F.Y. 2023-24 

1 Fund Based  0.01  0.04
 Outstanding at the beginning of the year  0.04  1.27
 Addi�ons during the year  

0.02  0.07
 Recovery during the year

 
0.05  1.30

 Outstanding at the end of the year
 

0.01
 

0.04

2
 

Non-Fund Based (Guarantees, L/Cs, etc.)
 

0.00
 

0.00
 

For H. M. GOSHER & CO.                                                 
Chartered Accountants  
Firm Regn. No.103344W

FOR IDENTIFICATION
IN TERMS OF OUR SEPARATE REPORT

CA. SWATI MOTA                                                    
Member No.F/112087   AGM                  CEO                Director              Vice Chairman                   Chairman
               

Amt. in Crores

Amt. in Crores

Amt. in Crores

Amt. in Crores

Date : 23.06.2025
Place : Mumbai



~~ 52Jee Jeeef<e&keÀ DenJeeue ~~

JemeF& pevelee menkeÀejer yeBkeÀ efue.

35

 Sr. No. Par�culars  31.03.2025 31.03.2025
 A Cash Flow from Opera�ng Ac�vi�es
  Net Profit a�er Tax and Appropria�on  7.13
  Add :
  Provisions -Amor�sa�on of Investment 0.53
                  - BDDR 0.91
   - Ex-gra�a 0.67
  Provision for taxa�on 2.70
  Provision for STD Asset 0.05
  Deprecia�on and Repairs 0.94
  Deferred Tax Liability -0.03
  Loss on Sale of Asset 0.03
  Loss on Sale of Investment 0.00 
    5.80 
  Less : 
  Capital Gain on Investment 2.33
  Profit on Sale of Investment 0.00
  Dividend on Shares 0.13
  Profit on Sale of Assets 0.02
    2.48 3.32
  Adjustment for Current Assets & Liabili�es :
  Add :
  Increase in Interest payable 8.79
  Income tax Refund 0.44
  Exgra�a  0.67
  Decrease in Interest Receivable 0.00
  Decrease in Investments 0.00
  Decrease in Branch Adjustment Debit Balance 0.23
    10.13
  Less :
  Increase in Other Assets 0.48
  Increase in Interest receivable 0.43
  Increase in Investment 10.61
  Decrease in Other Liabili�es 0.21
  Decrease in Interest payable 0.00
  Decrease  in  Deposit  8.35
  Increase in Branch Adjustment Debit Balance 0.00
  Increase in Advances 0.86
  Decrease in Branch Adjustment Credit Balance 0.44
  Income Tax Paid 2.70
    24.08 -13.95
  Cash generated from opera�ng ac�vi�es  -3.50
 B  Cash Flow from Inves�ng Ac�vi�es 
  Add 
  Sale of Fixed Asset 0.52
  Less
  Purchase of Fixed Asset 1.03  -0.51 
 C. Cash Flow from Financing Ac�vi�es
  Share Capital Issued  0.36
  Increase in Reserve Fund 0.07  
    0.43 
  Less Dividend Paid 2.12
  Shares refunded 0.42
  U�lisa�on of Charity/Member's Welfare/Educa�on Fund 0.20
    2.74 -2.31 
  Net Increase / Decrease in Cash and Cash Equivalent  -6.32
 D Cash and Cash Equivalent at the beginning of the year  49.58
 E Cash and Cash Equivalent at the end of the year  43.26

Vl.   Cash Flow statement for the year ended 31st March, 2025 (as per AS 3)                                         (Amount in crores)

For H. M. GOSHER & CO.                                                 
Chartered Accountants  

FOR & ON BEHALF OF 
VASAI JANATA SAHAKARI BANK LTD., VASAI

CA. SWATI MOTA                                                    
    AGM                  CEO                Director              Vice Chairman                   Chairman
Membership.No.F/112087
Firm Regn. No.103344W

Place : Mumbai
Date : 23/06/2025

Partner

Note:  Cash Balance & Bank Balance as per Balance Sheet  -->>    Rs. 43.26Cr.
  Subject to our Statutory Audit Report of  even date 
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To,

The Members,

The Vasai Janata Sahakari Bank Ltd.,

Vasai.

Report on the audit of Financial Statements

Qualified Opinion

1. We have audited the accompanying financial statements of The Vasai Janata Sahakari Bank Ltd. ('the Bank') as at 

31st March 2025, which comprise the Balance Sheet as at 31st March 2025, the Profit and Loss Account and the 

cash flow statement for the year then ended and a summary of significant accoun�ng policies and other 

explanatory informa�on, the returns of the Head Office, its departments and 13 branches audited by us are 

consolidated in these financial statements.

 In our opinion and to the best of our informa�on and according to the explana�ons given to us, except for the 

possible effects of the ma�ers described in the Basis for Qualified Opinion paragraph, the aforesaid financial 

statements, together with the Notes thereon, read with our comments and observa�ons, contained in audit 

memorandum in Part A, B, C, Form 1 and 7 a�ached herewith give the informa�on required by the Banking 

Regula�on Act, 1949 (As applicable to co-opera�ve socie�es) as amended by the Banking Regula�ons 

(Amendment) Act 2020, the Maharashtra Co-opera�ve Socie�es Act, 1960 and the Maharashtra Co-opera�ve 

Socie�es Rules, 1961 and the guidelines issued by Reserve Bank of India and the Registrar of Co-opera�ve 

Socie�es, Maharashtra, in the manner so required and give a true and fair view in conformity with the accoun�ng 

principles generally accepted in India: 

 (a)  In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March, 2025;

 (b)  In the case of the statement of Profit and Loss, the profit for the year ended on that date.

 (c)  In the case of the Cash Flow Statement, the cash flows for the year ended on that date.

Basis for Qualified Opinion

 (i) We draw a�en�on to Note 14(i) and (ii) to the financial statements regarding non reconciled inter-office 

accounts and other various outstanding accounts  as at March 31, 2025. The impact, if any, of such non 

reconciled balances on the financial statements is presently not ascertainable.

   The impact of the above on the CRAR, Net Worth and other ra�os of the bank is not ascertainable.

 We conducted our audit in accordance with the Standards on Audi�ng (“SAs”) issued by the Ins�tute of 

Chartered Accountants of India (“ICAI”). Our responsibili�es under those SAs are further described in the 

“Auditor's Responsibili�es for the Audit of the Financial Statements” sec�on of our report. We are independent 

of the Bank in accordance with the Code of Ethics issued by the ICAI together with the ethical requirements that 

are relevant to our audit of the financial statements under the provisions of the Maharashtra Co-opera�ve 

Socie�es Act, 1960 and the Rules made there under and the Banking Regula�on Act, 1949 (As applicable to Co-

opera�ve Socie�es) as amended by the Banking Regula�on (Amendment) Act, 2020 and the guidelines issued by 

the Reserve Bank of India, and we have fulfilled our other ethical responsibili�es in accordance with these 

requirements and the Code of Ethics issued by the ICAI. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our qualified opinion. 

Informa�on Other than the Financial Statements and Auditor's Report thereon

2. The Bank's Management and Board of Directors are responsible for the prepara�on of other informa�on. The 

other informa�on comprises the informa�on included in the Bank's Annual Report including other explanatory 

informa�on but does not include Financial Statements and our auditors' report thereon. The Annual report is 

expected to be made available to us a�er the date of this auditor's report.

 Our qualified opinion on the Financial Statements does not cover the other informa�on and we do not express 

INDEPENDENT AUDITOR'S REPORT
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any form of assurance conclusion thereon.

 In connec�on with our Audit of the Financial Statements, our responsibility is to read the other informa�on and, 

in doing so, consider whether the other informa�on is materially inconsistent with the Financial Statements, or 

our knowledge obtained in the audit or otherwise appears to be materially misstated. 

 When we read the Annual Report including other explanatory informa�on, if based on the work we have 

performed, we conclude that there is material misstatement therein, we are required to communicate the 

ma�er to those charged with governance and the members in the Annual General Mee�ng.

Responsibili�es of Management and those charged with Governance for the Financial Statements

3. The Bank's management and Board of Directors are responsible for the prepara�on of these financial statements 

that give a true and fair view of the financial posi�on, the financial performance and the Cash flows of the Bank in 

accordance with the Banking Regula�on Act, 1949 (As applicable to Co-opera�ve Socie�es) as amended by the 

Banking Regula�on (Amendment) Act 2020, the guidelines issued by the Reserve Bank of India, the Registrar of 

Coopera�ve Socie�es, Maharashtra, The Maharashtra Co-opera�ve Socie�es Act, 1960, and the Maharashtra 

Co-opera�ve Socie�es Rules, 1961 (as applicable) and generally accepted accoun�ng principles in India so far as 

applicable to the Bank. This responsibility also includes maintenance of adequate accoun�ng records in 

accordance with the provisions of the Act for safeguarding of the assets of the Bank and for preven�ng and 

detec�ng frauds and other irregulari�es; selec�on and applica�on of appropriate accoun�ng policies; making 

judgements and es�mates that are reasonable and prudent; and design, implementa�on and maintenance of 

adequate internal financial controls, that were opera�ng effec�vely for ensuring the accuracy and completeness 

of the accoun�ng records, relevant to the prepara�on and presenta�on of the financial statements that give a 

true and fair view and are free from material misstatement, whether due to fraud or error.

 In preparing the financial statements, the management and Board of Directors are responsible for assessing the 

Bank's ability to con�nue as a going concern, disclosing, as applicable, ma�ers related to going concern and 

using the going concern basis of accoun�ng unless the management either intends to liquidate the Bank or to 

cease opera�ons, or has no realis�c alterna�ve but to do so. The Board of Directors are also responsible for 

overseeing the Bank's financial repor�ng process.

Auditor's Responsibili�es for the Audit of the Financial Statements

4. Our objec�ves are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 

accordance with the SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these financial statements.

 As part of an audit in accordance with the SAs, we exercise professional judgement and maintain professional 

skep�cism throughout the audit. We also:

 i. Iden�fy and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detec�ng a material 

misstatement resul�ng from fraud is higher than for one resul�ng from error, as fraud may involve 

collusion, forgery, inten�onal omissions, misrepresenta�ons, or the override of internal control.

 ii. Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances.

 iii. Evaluate the appropriateness of accoun�ng policies used and the reasonableness of accoun�ng es�mates 

and related disclosures made by management.

 iv. Conclude on the appropriateness of management's use of the going concern basis of accoun�ng and based 

on the audit evidence obtained, whether a material uncertainty exists related to events or condi�ons that 



~~ 52Jee Jeeef<e&keÀ DenJeeue ~~

JemeF& pevelee menkeÀejer yeBkeÀ efue.

38

may cast significant doubt on the ability of the Bank to con�nue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw a�en�on in our auditor's report to the related 

disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 

future events or condi�ons may cause the Bank to cease to con�nue as a going concern.

 v. Evaluate the overall presenta�on, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transac�ons and events in a 

manner that achieves fair presenta�on.

 We communicate with those charged with governance regarding, among other ma�ers, the planned scope and 

�ming of the audit and significant audit findings, including any significant deficiencies in internal control that we 

iden�fy during our audit.

 We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all rela�onships and other ma�ers that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal & Regulatory Requirements

5. The Balance sheet and the Profit and Loss Account have been drawn up in Form 'A' and Form 'B' respec�vely of 

the Third Schedule to the Banking Regula�on Act,1949 (As applicable to Co-opera�ve Socie�es) as amended by 

the Banking Regula�on (Amendment) Act, 2020, we report that:

 a. We have obtained all the informa�on and explana�ons, which to the best of our knowledge and belief were 

necessary for the purpose of our audit and have found them to be sa�sfactory;

 b. In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears 

from our examina�on of those books and proper returns adequate for the purposes of our audit have been 

received from the branches/offices;

 c. The transac�ons of the Bank which have come to our no�ce are within the powers of the Bank;

 d. The Balance Sheet, the statement of Profit and Loss and the Cash flow statement dealt with by this report, 

are in agreement with the books of account and the returns;

 e. The accoun�ng standards adopted by the Bank are consistent with those laid down by accoun�ng 

principles generally accepted in India so far as applicable to the Bank.

6.  As per the informa�on and explana�ons given to us and based on our examina�on of the books of account and 

other records, we have not come across any material instances in respect of the details men�oned in the Rule 

69(6) of Maharashtra Co-opera�ve Socie�es Rules 1961.

7.  We further report that for the year under audit, the Bank has been awarded “A” classifica�on.

For M/s. H M GOSHER & Co.

Chartered Accountants 

Firm Registra�on No: 103344W

CA Swa� S. Mota

Partner 

Membership No: F/112087

UDIN : 25112087BMLGDI 9470

Place: Mumbai

Date:  23.06.25
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VASAI JANATA SAHAKARI BANK LTD., VASAI
PROPOSED AMENDMENT TO BYE-LAWS 

Sr. 
No.

By-Law
No.

Exact Wording of 
Exis�ng Bye-Laws

Exact Wording of  Exis�ng 
Bye-Laws A�er Ammendment

Reason for 
Amendment

The authorized share capital of 
the Bank is Rs.2000 lakhs, 
divided into 2,00,000 Shares of 
Rs.1000/- each

Linking of Share holding with 
loan limits:

The shareholding of a member 
in the Bank shall be in the 
following propor�on to his 
borrowings.

a. 5% of the borrowings if such 
borrowings are on unsecured 
basis.

b. 2.5% of borrowings in case 
of secured borrowings.

c. 2.5% of the borrowings in 
case of small scale industrial 
units, of which 1% to be 
collected ini�ally and the 
balance 1.5% to be collected in 
the course of next 2 years.

Provided that no member shall 
th

hold more than 1/5  of the 
total share capital of the Bank.

Provided further that any 
change in the percentage of 
the shares linking by the 
Reserve Bank of India shall be 
binding on the borrower. 

Provided further that if the 
capital adequacy ra�o of the 
bank is more than 12% then 
the bank shall change the 
share linking percentage as per 
guidelines of Reserve Bank of 
India in case of secured loans.

8.

55

1.

2.

The authorized share capital of the 
Bank is Rs. 20,00,00,000 divided 
into 11,00,000 shares of Rs.10/- 
each and 39,60,000 shares of 
Rs.25/- each and 90,000 shares of 
Rs.1000/- each 

Linking of Share holding with loan 
limits:

The shareholding of a member in 
the Bank shall be in the following 
propor�on to borrowings.

a. 5% of the borrowings if such 
borrowings are on unsecured basis.

b. 2.5% of borrowings in case of 
secured borrowings.

c. 2.5% of the borrowings in case of 
small scale industrial units, of which 
1% to be collected ini�ally and the 
balance 1.5% to be collected in the 
course of next 2 years.

Provided that no member shall hold 
more than 1/5th of the total share 
capital of the Bank.

Provided further that any change in 
the percentage of the shares linking 
by the Reserve Bank of India shall be 
binding on the borrower. 

Provided further that if the capital 
adequacy ra�o of the bank is more 
than 12% then the bank shall 
change the share linking percentage 
as per guidelines of Reserve Bank of 
India in case of secured and 
unsecured loans.

The authorized share 
capital of bank is Rs. 
20,00,00,000 which 
co n s i st s  o f  t h re e 
different face values 
per share.

To follow RBI

guidelines.
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    ,   
  

  

         

  ( )
       /   

   ()    ()  

   QR Code  Contactless   

      
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